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BUARIFRBEARERES
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BROBERFESRS BRARFEARSTRAFSNEREED - 2XELRAFRERD
HERE, TEOERTEV L OEREEH ZBRE (2-class customer) B RHE T, B —F S8
Besll, Y UBRKRRAFERKA A NFERRTEFENSEBRSTRAMESMEET - A
o VB REFEBA= i HBAAL » BB E « Ramsey e il:c)
BR, # EBER H=ATRAYEHIIRARXTRNRROBHGE SN AP EERRLE,
SBEBFRTKERamsey TREMHAAERBRHLERHER: BERERSHEMRER
B a0 RS, LR AL (internalize) P EMBF RN MEGHR o

k

=
il il
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it P S
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ull

— B

RELCREFERHEEE, TEREFET B, h @B, TGt

B MBI RRAESR MKFEHEEZFRMEA o Feldstein(1972)

BEREFRBRAHRELEBANAFRERBERMIFTES o Yang(1991)

HI ¥4 Feldstein B9 85 RAFEAR; £ —RIDW I R 4 EB M —

BB ET , YangiEH : R A HFEHN T B MEEEMBRTH
BRI BB B R, BB 1E R — By Ramsey 7T (HELAl o

* Ki?ﬂﬁﬁﬁ%ﬁﬂﬁi*ﬂﬁﬁ&ﬁﬁﬁfﬂ% FIRN ATHEERE "BAREMNEHRHEG) 2
HAEPRE (FERANEE UFARNERNEZCEREMABRIFRIEE -

*x *%H%ﬁﬁﬁﬁﬂ EHEIHE R
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Yang = F @£ —REAKTECHRER, A, 5 i #R R
N RAEFEBRRFTEGRCKM, M &L REE 45 ECHE o &AL Yang
FIRE A B E A R RERBERGITEDS - BMEHE-FEE
R FAIIEEL, X DABUS B R EF, B A S RERT I Y TR IR B
A A ASERBERTES, SNFAEGEEHTRFIZTBIRRED ©
He B e BT : 10 R B AT BB 25 I FU M K 4L (profit maximization
) ~ BB EUA (marginal cost) By Ramsey 89 23 H E B E, A B HAR
BEHEEEBHTRBRRTGRZWMA?

FERERTRAIIET, A RFERTOHFEEEBA A ERE, &
RERXSZATGRMBNEREBTFHFRAG o Kz —
AR AHERLRS-FEEE FRERFEMEPRNE LIRS
KEFIRAKEE, BB ARAFEEOFIZENAHZE o

ANLDTH_EHHAGEEY, AMEE - L ERERREM LBER
RAZE, MM -2 REERRITTEHRFFEER, L5 (0 ABTHE
PG REFERE o =B RN BB RFRBMN=ETREL A
FEREMFTE—MEE AL » B4 » Ramsey Z [l 8 il
B omERERN =BT RAEHITESI AT EBROBIEED
5 1 o SO A E A5 A L A9ET RE o

=

A ALY GE {s Yang(1991), BRI B R T B M E R RE KT L,
HZ B#oBERERALRBEEEXRFTEH S o

ZR—RKREB AEMBEREOA, - BESEHE, 5 —BEARK

SENEAREEE L- Kt EALR—, MERKA R BB C—- Kt

HUR— REBTE—-ETCHEMLARE, LAAAEHFIHE, 55
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EAEBASBSHE D (SEIR:LBRRERASERMTHQ-6)
5 H eI o

A THABRSTBY LBBEAREE L=+ UK
ez = (2h, o b ) RS RH MR AR, T = (e, 2h)
AR5 RN R 1R R R AL 2 o PTURES (B8 & B P = (0}, ph)
fip = (p, ol E—pE WAL ER P, i =1, m o MBI
g LR E, ENE A AEEMNERTRRTITHERABE o

L— 55t B B9 R4F BT i —JEA (non-satiated) FIEH B ] (strictly
quasi-concave) B9 A B u' (v, 2", Ly + L) SR %K, b y' B L- K
HEMHRARABBELOER, MR- R BUHN A RAEEE
HEsER, L, RUAARBOS DG L. R A BEEOSHEE o
L- et B R A A BB M S B R TR SR A R 0 5 Bk
BAEREER o ERE— KT, RIARES HE B K% (numeraire)

C— Rt B AL RIF o] B —JE e A RS S M B A s B u? (v2, 2M?)
HRE, Ry BC- R BUHARARBERHER, M ZO- %K
HEMUNAREEERMER  BEC- FHEMIRAHRHE
IR S B BEAS o

AY, BHEIBBOEETEESY = LY MRMAMEES
G o BMBEY BB (compact) B B B ™M ¢ (strictly convex) o ¥V
Ty — BE R B BITT A (v, 27, L) kR 3%, Hrh 2/ R Ly B AR
ADEEnBREAMEY = (1, ¥n) o AAEEHEEHHRAE
L, = G(z" + 29), £ G BT A B S MRIE LT R, mEER
AREETBABR IARFERROTEDLRESIE R AT E
#®3 o
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BT T RMA THH=RBR:
L- R Et

Mazx u’(yl,z/‘l,Ly + L) 24HB qf +phM = Ly+L,+ép
{yl’zhley +LZ} (A)

EEP qg = (ql y a(./‘n) %%JKEMTAAM%E&EL:’@%WE» Y IEE%‘AJ\R&E
BISEHIFIE, op Bk L— KET BB FIH o
C- it

Max w?(y*,2"%) 2R @l +p""=(1-6)p

{yZ,th} (B)

YNGR

Maz qy—pfzf — L, B4I% (y,27,L,)eY
{y,zf’Ly} (C)

HRBIR (A ), R EB L- REFBEMTRER ! = 2" (q,p", 8p)
FIRMER AR = o' (¢,p" ) HRBX (B) THHC-%K
TEMERER Y = e ph (1 - o MEMBER AR =
v2[g, p", (1 = E)p) A BIR (C), I FT BEBRLARBFHH S ERK K
2f =21 (g, p" ) EFIPEE B e = p(¢.p7) - BoMEEP" F0p! T, A
BHEEy =y + L B ER (A) , (B) 1 (C) HMeILE
BRARBELOTHOEESOEC - E—ROEORET, 8B
wefnp" '/l MR o MMEE, £—p" fip/ T, HEHEM ¢ Boft—
# o
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BT
m(p", pf) = p"{"(¢*, p", 6p(¢*, p7)]
+ 2" (g%, p", (1 = 8)o(g*, p)]}
+pf 2 (g%, pF) — G{=* [g*, p*, 8(¢*, p7)]
+ 2" g%, p*, (1 = 8)p(g*, pF)] + 2 (¢*,p7)}

TRENAEEGFIEEY o ERATHEF ¢ Yo' My HERERE
MMEAEEA o

REBMFEE THHERER:
Maz  M{v'[¢*,p", 6p(¢*,p")},v% (g%, p", (1 = 6)(¢*, p)), 7(p”, p7))}
{p",p"} (D)

HA M 2B fR5F B B (the political preference function; f&#§ PPF), 7£
CEEETHEA=ESM: FHEHHMA, BEARHBA O, A AE
Re7F|B~ o PPF Rt - BERFASEBOTRAZIMBAES
PPF 15 £ 65 18 3y 2L 88 82 17 78 Stigler (1971) - Peltzman (1976) i %5 41| 12
i, MPPF L ATRERL M4 S B E B, (majority generating function)
B T B 1% B (political power function) ( £ Peltzman, 1976,
H222-223) o 1R — BN, HEETHEEBRSFOFSEB B EH
EN—BEBERFRBETER, MES XA RREEH ERE A LEHE
BUig LM R (BT AL R 1%) o BRig i35 an ) 3 fih — #g 7538, 35
KA BHTEREA (BIBRBEAHEX) RS ZS8 TR, bt
WL o RBH—Z28 BHBRBFOER TERRNBE HEYEE,
FOFTRE (AL & IE 7 1 AU BR A BREH o
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FERERT B R T, ARFEGFIBEEA LB E - ER, B
RFEBAIEERARFXGFAEL S8 URREAREFELS
AR—FIEEE, M ARRRAFE (S, &KX, AAEEHEH
KEATERH TR Wtk%) o Bt BRAIHREBER TS HE
MBEFFN  BERE=ZRHFEER - ErZEMER, LEAFIEEZ
AREEAEHZHE B RER URAHEXBHERMEEE o
NEREMIENAEREG T ERMETH ST EFD REREES A
£ o

=~
B RS MR T, SLBIR (D) 09 — B B A T ™

oq* a¢* on

(s, _ .1 _ 2101 _ 3 _
M(Ey =) gk = P M - B Fh -+ 0T =0 (1)
BYe f 27/, 1 o¢* v 3 O
M6y =y g - 857+ ML = ) 3 - (L= 9]+ 280 5 =0

(2)
A M = Ga, M? = §a?, M3 = 9 ol fa? A 5 BIRS B %
MEBEXAROSSEMAMEZ, MY, M2, M 5 IR KRBE R &
BAHEHENRT BEAFRITBNORFEAEO(EER) RIFER
o RBEMI SN ERTEN REM RERERAE B, Tk
—MHETAEM =1%o
EAREFRBRRFTEHIRMS  RERBRO=RITEAH X5 5
& FI B KL~ BB A FI Ramsey o T, $61M9 & #7 B i 1@ 4F & B
=R B RERT (8 07 X 2 Rl A9 BRI o
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B, R (1)-Q)RITLEH, mE (0Or/0p") = (0r/0pT) =0, Al
M'=M? =00 Bt KESHERE AT FEERL RIFEBF
AHGER)HE MBEIMARTEERATGRE A LA TS
FIEE o b — &% B 56 F # Peltzman(1976) 7£ B B4 B h R E,
ERENEEHEBEH EREA SO HIE, B4 BEARE
KALE B ERETE RKE S o

B (1)-(2) IRTEH, LA 6 BRI, RE), IR M = M2 =
0,B1(0n/9ph) = (0n/0pT) = 0 e RRBMEBTHHABEHER BER
FRELER LA BEEAEOAHEERREAMEM = M2 =,
KA, SHERMEARHFBERERFERFOEBEEE o X
Rt R, — BT, AMEM = 0EM 4 @ BB (HTHEDEK
BEBHTHEE, ESHENEEARZ ML TAFHBEMURE
) o Bitt, BMFTLHES ARERBELEIO A AELBRERL ZE A
LFIEE o |

HR, B (1)-(2) RATEB M = M2 E R

1 Orn 1 O 1 Or 1 Or

e o T I i 1em (3
zhopt  z}opk  zlop!  zf opl ®)

BQ)RBRABER o InFp =081 AFEEERAEE A LT &
o BHME, MBu=1RKRMEHE - BR——EEXFTEHA A
EEBRR® - AR (D)-QRBM =M =18%u=1Hp= 1§85
MY =M?* =10 @RS M® = 1, 2[4

(8 —) BEEFHELKERRATEMREAAEEERER
MESE M = M? = MPRED, BB E G, BEARAE, URA HEEY
FHEEBRBRIFERPOERTEEHES -
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7 Ramsey-Boiteux 9 f 7T (AL, B f /b 4 MR ER A A
BEMEF M, B, BSR4 AR EORRIT TR T8
B A FT (35 o (B ZEBAPT A AT AR , & 3 35 4 FI B RPN A R S T IE
SRAEKETE, BSR4 T B R A TT R AE TR B b TR RE BRI s B R A BT
ik o T8, K RBOBBKE, M = M? = M* S IR EO RS
ORI IR — B 55 9 B T) 8 (razor’s edge); IR, tRS BB A ST
EARFEREEH ASRERIE A F% £ 855 H, b g R A
FHEEEHEmy (M Ba, BRAE, EEERYAE—FaN
RS o b, BT LT, L1 R A A S R R R I A
2T (LB T B P 6 T 2 o

A0 p B R A S0 A BRI 2 1, B (3) SR RIS O 65 3 s A e
P B 0 5 4 B 6 24 36 6 2% 5 % Ramsey 37 {8 5% (Yang,1991) o it
%, 8 (1-(2) RA1B0 < M} = M2 < M? o jE— g5 R
(#FE=) FHRIEANEATHREDENEAROFESEEY),
B B 2 4 K Ramsey Y 5T k09 4 M SRR A0 <
MY = M? < M* RED, RS RIFE B, S 8% FH 8 FI R A 5K 5718
MBS EEAAS, %= % MBI 4 FE R MM o

EELEO< M = M @IEIEET, A AE SR RS EA LS T
EMBEAROFERE, —EA LR ARENITESR T8, 5
R ERRELAERARKM: EM = M2 = MOBS, JL R A —
BB ETE; 5 HE, B M = M? < M®, 01186 B K i 3T
"o W MM RSB E FIE AR ERAT T A AE R TR K
BB N AN, B, ST HRER TS A AR ERRY
ETE, ZE B B (F T $IAERF & Ramsey 3T (3R B, B 0 5 I 4 D 2 A 35
85 8) % FOR A K BOGHE 1808 L A o
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M =M THAREEBRERRESDENRLARZMAHLE
& B B 7R BB B 33 XAl (cross subsidization) o pf —#E& R
REBEEER AIRIB B, K Ramsey RAIFTEM A RAFEBRETER
BBREMBERMAZAAREHEE® o

MEC)AKIZLApIEREHNNBNEZH, A FEEEERA
&K Ramsey BRI FT (R o TBER S K Ramsey ERIFTHAH AR EER
R, FERREIBALABHARERER (1 - 0), BLAKSE
LRGN ATEHONAFERER (L — 1) - Wik, RPIBEBOHRE
BEHEL KR Ramsey RAIFTEO A AFEBERERA LETZ
AR o BM' = M 5, HRIR(1)-(2),0 K /MR H  BUik R AT
BB (M /M?) o b — BB
(BE=) RBUAEF E4L MK Ramsey IFRIFTEH A AEERERH
BEERSENFTEO LA REXRER(EALFAEO AAFEER
) EAREBRFRIFRBFSHENEL R BOBEEYN A RS
FFBOERES(BIE) o

MEZ,BMER AR EHERKB Ramsey AT E, $HEME L
R GREGE, PR ETTEPRETES AEE o

PO~ 5 o 7 5
AIRE, X AEREGEERNTRBAGRE o AM RS, BME
BEM—RE, XKL BERKAKL o Oiln, EEEREERT,
CHAFRRBRREENFTH, ARFERTEABEBR, Bit, &
RAEXRTHRHEFEEETLIES THH SAa0KE - T8, K8
BRAFTEO A AERBREERILREBRM = M? = M3 ##H—
BEEIGHREAR EEEGEREE o &, RITTUES, AIE R
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RERBEOAAEE ABR OBV RABENEFHITRITX
RS =1, KRBT AR AR S L- R B BT8R, Al 558 &
BARMOFZWPREBETR o HFX (D) 81K

Maz  M{v'[g*,p" (¢*,p)], 7(p", p")}

{v",p’} (D)

T — B % B AR A (1)-(2) B B X

M](—-Zh)-i-Mgb-F{ =0 (1')
Mi(=F) + M, 2T — (@)
1 3(")pf -

REXHRE O < Mi < MGEZER B, BERFERNHEL
tk Ramsey S RIFTEH A A HERK - FRE, B~ 1Ry’ - 08
2% = 0, (1) — (1) B(2) — (2) - RBE—BRMGE =, 3M
B FEER 2, A AR FF 01T Ramsey 5T B 2 AR ERRHLEE
BN BAEBFS B ENERREBUAE B LB F &, W21k
(internalize) 5 ) EMEAKE M FZEH R ©

AR

1 Ross(1985) J& Nelson F1 Roberts(1989) — 3% & {E4A LA BE B ©
2 EXRNHRT,IRMBEH = 10FBIEFH
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S E4AERFEERN, REBRMATEE S GHRKEBHE GEH R
Baumol(1976, 1977) L\ J Panzar F1 Willig(1977) o

4 SREBRE F| A3 Roy’s identity #1Hotelling’s lemma o

5 BT M FIM? 4, (1)-(2) RFHFTARMBELTREIHAER
B, R QL)-) RAISREM faM? bz TRE) BNEAR
FEEXRTEF . HTRARSFEEBHRETER - AR 12
I AREEBRTEERITONE, BB R E 20 Ross(1984,
1985) J Nelson #1Roberts(1989) o

6 BREERAE—EEMOLOREE, B —ES TR AR
fnrEg AR BHEBTBEERR 4k="1fTHE

k _ 0G k k
o= o B
KA Z5(ph, pf) = 25(¢*,p" p) o Bt = 1 EBfE R (p* - 29) =
0, ZRIEARAEEXEERKESENARFTE - HL—BRAETERR
LESHBEMBT XN EBEETREOLARAER
T AP FTBHE FEK— &SN B I A5 (Sheshinski, 1986) o
8 #n Yang(1991) — 3 i, K Ramsey LRI T EH A EFEE X, K
TR A R R R E R IE G4 Bk, RETEALFD
BEEEEREREASFETERERACLAEERXAARY
TRABREHEEE
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Poltical Preference Function and Public Pricing

Cheng-chen Yang

Abstract

A government’s political preference function embodies political pow-
ers among competing interest groups. This paper constructs a model of
competition among interest groups and employs the political preference
function to study a 2-class customer (households vs. private firms) pub-
lic pricing problem. We analyse the relationship between the political
preference function and three forms of pricing rule — profit maximization,
marginal cost and Ramsey. The focus of the analysis is on the structure
of political power behind these three forms of pricing rule. Our main
finding is : The second-best Ramsey prices will be enforced in a political
process only if either (i) keeping a balanced political power marginally
between laborers and capitalists, or (ii) internalizing the conflicting in-

terests between laborers and capitalists.





