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Theories of Political Market and
the Commodification of the Political Process

Pei-yuan Li

Abstract

Toward the end of the twentieth century, capitalistic democracy has
become a distinct "Weltanschauung," that is "political market." In this
article, we will look at the structural elements and operational methods of
three types of political markets, and then examine the effects during the
process of political commodification which were developed by its inner
relationship. We'll start by illustrating three stages of the development of
capitalism (prefect competition, monopoly, and under state intervention),
and then we'll move through the economic models that represent these three

stages.

The democratic theory based on the concept of political market has a
generality even though it may be given different interpretations. The
consensus is that the market implies choice and equilibrium in itself.
Choice in the political market means citizen participation; equilibrium

stands for formalized public interest. The basic value of democracy,



188

AX R ORI

founded by analogous understanding, was gradually replaced by the reality
of commodity exchange in the interaction of political marketing and

politics-business ties.

Commodification of the political process can be seen from the
commercialization of the political resources exchange system (election) and
the formation of capital accumulation of the political production system
(policy). In this article, we take the view that capitalistic democracy has
inevitably moved toward political commodification. Such a
"Weltanschauung" not only provides a new map to represent a new
understanding of the exchange relationship in politics, it is also within itself
an inescapable result of the political process within which the state

machine performs its social roles in modern society.





