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ABSTRACT

Institutionalists claim that mainstream economic theory rooted in
the concept of “market mechanism” has suffered from a failure to
capture some basic realities of the true economy. Conventional wisdom,
for example, fails to fully analyze the impact of giant financial and
industrial corporations of the real world. In this regard, Galbraith (1973a,
1985) has shown that the economic system of the United States is typified
by the planning system and the market system. Munkirs (1985) has also
provided an analysis of the American economy and argued that the
American economy has “centralized private sector planning.” This study
extends Munkirs’ analytical approach to analyze the economy of
Taiwan. Specifically, this study contends that people in Taiwan live in a
particular mode of centralized planning, a mode that could be boldly
termed as Unified Public-Private Industry: Taiwan’s Yoke (UPPITY).
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