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ABSTRACT

This paper investigates the asymptotic properties of the semipara-
metric long run variance estimator when we demean or detrend a station-
ary I(d) process. The analytic results are used to show that the KPSS
(Kwiatkowski, et al., 1992) test of the 7(0) null is consistent against 7(d)

alternatives when the growth rate of the bandwidth parameter / is
O(T”“).
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