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BT EARE ~ RERERIRETNE ~ ENERERI K EERR » ERHEE
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215-228) ~Brooks (1999: 32-45) ~Okten and Weisbrod (2000: 255-272) ~
Borgonovi and O’'Hare (2004: 21-36) SRR fBIIA BEBEIKAZ
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FHE AR ARG EASSE » FRMEERAAANT o

B R R8> Watts and Zimmerman (1990: 131-156) &
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(1994: 215-228) ~Tinkelman (1999: 135-161) ~Okten and Weisbrod (2000:
255-272) FMFEERR » IR ER G HBFGA EFZER AR - AR
BEM&EE » BEASHBR R AR IFEN IR ALt ZED » BAIFEEF
HERSRE B AR R S » BB AT RE e R E B R R » SEEGEE T
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ABSTRACT

This paper estimates the responsiveness of internet information dis-
closure levels (IDL) to a number of economic variables, including organi-
zation characteristics, revenue characteristics, and expense characteris-
tics. The empirical results show that IDL can be explained by revenue
characteristics and expense characteristics, rather than organization
characteristics. In specific variables, we find that activity area and pay-
ment expense respectively have positive and negative significant associa-
tion with IDL. Hence national NPOs and those with low personnel
expense have more IDL than others. Industry, age, donation revenue, and
office expense don’t have significant association with IDL, but the direc-
tions are consistent with our expectations. We also find that size and
service price have positive significant association with IDL.

Key Words: not-for-profit organizations, information disclosure
levels, organization characteristics, revenue
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