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ABSTRACT

This study sets up to develop a cramming-for-examination model with an
economy characterized by heterogeneous-ability individuals, an educational
quota for attending universities, and capital market imperfection, in an attempt
to discuss the possible impacts of educational quotas and low-tuition policies
on cramming decisions and social mobility. We show that an increase in educa-
tional quotas might increase the cramming expenditures and social mobility
since they raise the opportunities for median-ability individuals to pass the
entrance examination by cramming for examinations. However the low-tuition
policy will be good for social upward mobility only in a specific condition.
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