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From Delivering Remittance to
Extending Networks:
An Analysis of the Account Books of
Wah Ying Cheong Co., Ltd. in Hong Kong,
1899-1912

LEE Pui Tak

Honorary Professor
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ABSTRACT

Recently the research on Chinese account books has gained attention because
of the availability of new sources. Focusing on the account books of an importer
and exporter firm, Wah Ying Cheong Co., Ltd. in Hong Kong, this paper traces
the growth of the company’s transnational business network across the Pacific.
The study is based on three premises: First, it examines how the company
expanded its business network spanning from Guangdong through Hong Kong to
North America, in order to cope with the competition in the overseas Cantonese
remittance market. Second, it examines how Wah Ying Cheong formed a finan-
cial system to provide additional banking services to its customers including
deposits and loans, payment for shopping, currency exchange and purchase of
stocks. Third, it examines how and why Wah Ying Cheong set up a side business
of a travel agency and used it to attract more customers and finally diversified
itself in a wide range of services to overseas Cantonese other than remittances.

Key Words: Hong Kong Gold Mountain Firm, Wah Ying Cheong Co.,
Ltd., overseas Cantonese remittance, Chinese account books,
Taishan merchant networks
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